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NEW ZEALAND TRADING HOURS

In response to market demand from NZ product users situated in New Zealand and Australia and as represented
by the NZ Financial Markets Association the opening time for NZ products will be altered from 8.00am to 8.30am

NZ time.

The following changes to NZ Trading Hours will become effective starting the 5% April 2004.

PRODUCT DAY SESSION NIGHT SESSION
BB Futures and Options Pre-Open 08:20 Pre-Open 17:30
Open 08:30 Open 17:40
Close 16:30 Close 07:00
TN Futures and Options Pre-Open 08:20 Pre-Open 17:30
Open 08:30 Open 17:40
Close 16:30 Close 07:00
TY Futures and Options Pre-Open 08:20 Pre-Open 17:30
Open 08:30 Open 17:40
Close 16:30 Close 07:00

Should you have any queties please contact the Business Operations helpdesk on 9256-0677 or sycom(@sfe.com.au

Donid  Lapoe

David Raper
Manager, Business Operations - Derivatives

SFE takes no responsibility for any errors or omissions contained in this bulletin and will not be liable for any reason including without
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this
information. This information does not substitute for the Business Rules and in the case of inconsistency the Business Rules prevail. Before
acting on any matter contained in this bulletin readers should discuss the matter with their own professional advisers.
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