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To: All Members
No: 326/98

Blanket Acceptance Trades

The Floor Committee at its last meeting reviewed the practice of Blanket Acceptances in relation to
recent concemns.

The Committee were of the belief that these concerns outweigh the inherent problems that Blanket
Acceptances were intended to resolve. Accordingly the Floor Committee referred this matter to the
Board and the Board has revoked the rule for the time being, pending an evaluation of the viability of
these trades.

Members are invited to make submissions to the Floor Committee with regards to the viability of these
trades. Submissions should be addressed to the Floor Committee Convenor C/- the Exchange and
received, if possible, no later than the 3 December 1998.

Further information can be obtained from the undersigned.

Greg Forrester
Trading Floor Manager
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