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De-listing of SFE Grain Contracts

In light of the continued low trading volumes of SFE’s grain contracts, a review of this product suite was
undertaken with input from an independent advisor and extensive market consultation. The review explored
industry trends, market demand, and the potential to alter contract specifications, pricing and positioning of these
products. The review concluded however, that the prospects for these contracts to generate a return on investment
that justified the associated operational and regulatory risks borne by SFE were minimal.

Having established the lack of prospects for the existing grain contracts to generate a sustainable ‘risk adjusted’
return on investment the SFE Board has approved a management recommendation that they be de-listed at the
catliest opportunity in a fair and ordetly manner.

The relevant dates

for the de-listing of SFE grain contracts are as follows.

Product De-listing Date
Barley - These contracts will be de-listed after 4pm on Friday 220 June 2001.
Canola - These contracts will be de-listed after 4pm on Friday 220d June 2001.
Wheat - All contract months beyond the March 2002 contract will be de-listed after 4pm on Friday 22
June 2001.
- The final day of trading will be Tuesday 19 March 2002 or any eatlier date where open interest
(all contract months) is unwound.
Sorghum | -  All contract months beyond the May 2002 contract will be de-listed after 4pm on Friday 22 June
2001.
- The final day of trading will be Tuesday 21st May 2002 or any earlier date where open interest
(all contract months) is unwound.




SFE BULLETIN CONTINUED

The SFE is very receptive to the concept of ‘Industry Sponsorship’, of grains, or other markets that would benefit
from the financial tools made available by exchange listed products. As such, a structure of agreeable terms is being
developed and a number of opportunities are currently being explored with Australian associations and institutions.

Should you have any further queries regarding the de-listing of SFE grain contracts or details regarding ‘Industry
Sponsorship’ please contact Anthony Collins on 9256 0664 or Belle Bly on 9256 0493.
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SFE takes no responsibility for any errors or omissions contained in this circular and will not be liable for any reason including without
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this
information. This information does not substitute for the Business Rules and in the case of inconsistency the Business Rules prevail. Before
acting on any matter contained in this bulletin readers should discuss the matter with their own professional advisers.



