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CHANGE TO SFE AUSTRALIAN DOLLAR FUTURES TRADING HOURS

From Monday 8 December 2003, the SFE Australian Dollar Futures contract trading hours will be amended to
lengthen its trading day to 23 and a half hours. This will further align the futures contract with the underlying
Foreign Exchange market. The Australian Dollar Futures contract will now close on a daily basis at 2.30pm instead
of 5.10pm (4.30pm US daylight saving time).  The contract will re-open at 3.00pm for the next Trading Date. The
change in trading hours will not affect the existing clearing and margining procedures.

The table below outlines the new trading hours for the SFE Australian Dollar Futures contract.

Monday Morning Trading Hours Event Time (Sydney Time)
SFE Australian Dollar Futures contract Pre-Open 05:50:00
SFE Australian Dollar Futures contract Open 06:00:00
SFE Australian Dollar Futures contract Close 14:30:00
 Monday Afternoon to Saturday Morning Trading Hours Event Time (Sydney Time)
SFE Australian Dollar Futures contract Pre-Open 14:50:00
SFE Australian Dollar Futures contract Open 15:00:00
SFE Australian Dollar Futures contract Close (Tue – Fri) 14:30:00
SFE Australian Dollar Futures contract Close (Saturday) 07:30:00 (07:00:00 US daylight saving time)

The amended contract specifications are attached.

Should you have any queries regarding the matter please contact Kristye van de Geer on 9256 0489 or
kvandege@sfe.com.au or the Business Operations Helpdesk on 9256 0677 or sycom@sfe.com.au

Peter Hiom
General Manager
Strategy and Business Development
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mailto:sycom@sfe.com.au


Australian Dollar Futures

Contract Unit: One hundred thousand Australian dollars (AUD 100,000)

Contract Months: March/June/September/December

Commodity Code: AF

Listing Date: 06/02/2001

Minimum Price Movement: Prices are quoted in terms of US dollars per Australian dollar with the minimum
tick fluctuation of USD 0.0001 (one point) = USD 10.00

Last Trading Day: One business day prior to the third Wednesday of the delivery month.  On this
day, trading terminates at 11.00am or such other time as determined by the
Board of SFE.1

Settlement Price: The arithmetic mean of price quotations taken between 3 selected periods,
10.00am to 10.05am, 10.15am to 10.20am and 10.30am to 10.35am on the last
day of trading from at least five Australian Dollar foreign exchange dealers,
which will be used to determine ISPs and ESP.1

Settlement Day: Delivery will be made on the 3rd Wednesday of the contract month.

during US daylight saving time2

Mon: 6.00am – 2.30pm and 3.00pm - 2.30pm

Tues to Fri:

Fri to Sat:

3.00pm – 2.30pm

3.00pm - 7.00am1

during US non daylight saving time2

Mon: 6.00am - 2.30pm and 3.00pm - 2.30pm

Trading Hours:

Tues to Fri:

Fri to Sat:

3.00pm - 2.30pm

3.00pm – 7.30am1

Settlement Method: Holders of bought positions shall on the settlement day receive Australian
Dollars and give United States Dollars.  Holders of sold positions shall on the
settlement day give Australian Dollars and receive United States Dollars.

Last Modified: 3/12/03

1 Unless otherwise indicated, all times are Sydney times.

2 US daylight saving begins first Sunday in April and ends last Sunday in October.

SFE takes no responsibility for any errors or omissions contained in this bulletin and will not be liable for any reason including without
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this
information.  This information does not substitute for the Business Rules and in the case of inconsistency the Business Rules prevail.  Before
acting on any matter contained in this bulletin readers should discuss the matter with their own professional advisers.


