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RESPONSE TO ASIC PROPOSALS FOR RELIEF FROM PDS REQUIREMENTS  
 
Participants may recall that on 15 September 2004, SFE issued Bulletin 51/04 to encourage feedback from SFE 
Participants direct to the Australian Securities and Investments Commission (ASIC) with regard to ASIC’s proposal 
to grant relief from Product Disclosure Statement requirements for executing brokers. 
 
ASIC will shortly be finalising its review with respect to this matter.  It appears that feedback to date has been 
limited therefore on ASIC’s behalf, SFE wishes to remind Participants that submissions may still be made direct to 
ASIC, however these should be provided by no later than Friday 18 February 2005 to ensure consideration. 
 
A copy of the ASIC proposal was included as an attachment to SFE Bulletin 51/04 and is available via the link 
below: 
 
http://www.sfe.com.au/content/bulletins/sfe/2004/sfe2004_051.pdf 
 
 
Submissions should be sent and or any queries referred to Mr Steven Cominos of ASIC’s Financial Services 
Regulation Directorate at steven.cominos@asic.gov.au or on (02) 9911 2063. 
 
 

 
ANNE T. BROWN 
GENERAL MANAGER, RISK AND COMPLIANCE 
 
 
 
 
SFE takes no responsibility for any errors or omissions contained in this bulletin and will not be liable for any reason including without 
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this 
information. 
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