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BLOCK TRADE FACILITY FOR NZFOE

On Wednesday 16t May, a Block Trade Facility for New Zealand will be introduced.

For full details and terms of the facility, please refer to|NZFOE Circular 05/01. |

The Participant/Trading Permit Holders who execute a Block Trade will be responsible for faxing the Block Trade
Facility Trade Registration Form to Trading Operations at SFE. This Form must contain the Mnemonic of the
Clearing Participant(s) who will clear the trade.

SFECH will require the signatures of Clearing Participants and this will be obtained by faxing a copy of the SFE
approved Trade Registration Form to the nominated Clearing Participants for their confirmation. This must be
returned to SFECH before 5:00pm New Zealand time for inclusion in the same trading day.

Upon receipt of both signatures, SFECH will register the trade to the account of both Clearing Patticipants.

An Administration Fee of $22.50 NZD (incl. GST) will be applied upon registering the trade and will be charged as
part of the month-end settlement of Fees, Commissions and Interest.

For further information on Block Trade Facility Procedures, call Daniel McCosker on 9256 0632.
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Kyrra Grunnsund
Clearing Services Manager

SFE takes no responsibility for any errors or omissions contained in this circular and will not be liable for any reason including without
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this
information. This information does not substitute for the Business Rules and in the case of inconsistency the Business Rules prevail. Before
acting on any matter contained in this bulletin readers should discuss the matter with their own professional advisets.



