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COMMISSION PROCESSING FEE

During the OM SECUR's implementation it was considered that the commission processing capability previously
available under STACS/CPS should again be provided to the market. However, as OM SECUR did not support
commission processing functionality some additional cost was incurred to deliver this capability.

At the time, a recovery of this cost was considered appropriate with implementation at some time after Participants
had been able to rationalise there own operations to take into account the full processing efficiencies, including cost
reductions, available to them as a result of SFECC implementing a world class clearing environment. Accordingly,
in late 2002 Participants were advised that use of the commissions processing functionality within SECUR would
attract a fee of one cent per side, payable by the receiver of the commission, from 1 April 2003.

However implementation related issues have since arisen prompting a revisitation of the viability of this initiative.
The review concluded that the commission processing fee as proposed is not appropriate. Therefore, the
commission processing fee is being withdrawn and there are currently no plans to introduce it at a later date.
Accordingly, the commission processing fee will not become effective on 1 April 2003 as previously advised.

Should you have any queries please contact Paul Butler on 9256 0545 or pbutler@sfe.com.au.

Philip Galvin
General Manager Business Operations

SFE takes no responsibility for any errors or omissions contained in this bulletin and will not be liable for any reason including without
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this
information. This information does not substitute for the Business Rules and in the case of inconsistency the Business Rules prevail. Before
acting on any matter contained in this bulletin readers should discuss the matter with their own professional advisers.


mailto:pbutler@sfe.com.au

	SFE BULLETIN
	Date of Issue:			 03 Mar 2003
	COMMISSION PROCESSING FEE

	Structured bookmarks
	General Manager Business Operations


