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CHANGE IN EXCHANGE FOR PHYSICAL REGISTRATION TIME

Participants are advised of the following changes to the registration time of EFP’s, as detailed in the Second
Schedule of the Business Rules of the Sydney Futures Exchange.

Effective 21st March 2004 EFP’s can be registered up until 5pm only. EFP’s agreed between 4pm and 4.30pm will
require the seller and buyer to complete their registration within 15 and 30 minutes of execution respectively.
Registration times for EFP sellers and buyers outside the 4pm to 4.30pm bracket will be set at 30 and 60 minutes
respectively.

EFP’s presented for registration after 5pm will be processed on the next business day.

These changes have been implemented in response to market demand with the intention of improving clearing
market efficiency and reducing Clearing Participant risk.

Seller Buyer
EFP’s agreed between 7am and 4pm Lodged within 30 minutes Lodged within 60 minutes
EFP’s agreed between 4pm and 4.30pm Lodged within 15 minutes Lodged within 30 minutes
EFP’s agreed between 4.30 pm and 7am Lodged by 9am Lodged by 9.30am

Should you have any queries please contact the Business Operations Helpdesk on 9256 0554 or sycom@sfe.com.au

David Raper
Manager, Business Operations - Derivatives

SFE takes no responsibility for any errors or omissions contained in this bulletin and will not be liable for any reason including without
limitation negligence, for losses, consequential or otherwise, arising from or in connection with decisions made in reliance upon this
information.  This information does not substitute for the Business Rules and in the case of inconsistency the Business Rules prevail.  Before
acting on any matter contained in this bulletin readers should discuss the matter with their own professional advisers.
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