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Criteria to Determine Approved Banks for 90 Day Bank Accepted Bill Futures Contract
Delivery

In recent months ASX has, in close co-operation with AFMA, conducted extensive consultation with issuers and
investors to determine a more suitable and objective set of criteria for the purpose of identifying Approved Banks for
the SFE 90 Day Bank Accepted Bill Futures contract.

Consultation focussed on a broad range of factors that the ASX determined as relevant for verifying the suitability of
an issuing bank becoming an Approved Bank. These factors included the issuing Bank’s credit rating, the amount of
the Bank’s paper on issue, the Bank's AFMA Prime Bank status, the Bank’s overall commitment to the market,
measurement of liquidity of the Bank’s paper, and the relative pricing of the Bank’s paper in the secondary market.

Based on market feedback ASX has determined that the following criteria will be used to determine the Approved
Banks:

¢ A Bank must be AFMA Prime and have been so for at least 6 months; and,

e A Bank must have a minimum average of AUD10 billion on issue in the domestic market as measured and
reported in the monthly APRA Banking Statistics (being the sum of Acceptances of Customers and
Certificates of Deposit) on a rolling 6 monthly basis.

On August 1 2007 (and every three months going forward), ASX will review the average amount on issue and AFMA
Prime status for eligible Banks and issue a Notice announcing the Approved Banks for delivery. The first expiry
subject to these changes will be the September 2007 90 Day Bank Bill Futures expiry. ASX will review the criteria for
the determination for inclusion as an Approved Bank on an annual basis.

For further information please contact Kristye van de Geer on +612 9227 0130 or kristye.vandegeer@asx.com.au

Maurice Farhart
General Manager, Interest Rate Markets

ASX Limited

20 Bridge Street
Sydney NSW 2000
Australia

This document provides general information only. This document is not investment or financial product advice. While the information contained in this publication has been prepared
with all due care and skill by Sydney Futures Exchange Ltd ("SFE"), the users of the publication must obtain their own independent advice and conduct their own investigations and
assessment regarding the information. SFE is a member of the ASX group of companies .This document is made available on the understanding that ASX Limited (ABN 98 008 624
691) and its related bodies corporate and their respective directors, employees, agents, servants and boards accept no responsibility for any person acting on or relying on any
opinion, advice or information and disclaim all liability for any loss howsoever caused (including by reason of negligence) and for any errors, omissions, defects or misstatements
(whether negligent or otherwise) contained in the publication. The information in this document is subject to change. This document is not a substitute for the relevant SFE
Operating Rules and in the case of inconsistency, the SFE Operating Rules prevail.
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