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ASX CLEAR (FUTURES): ADJUSTMENTS TO ACCEPTABLE COVER FOR INITIAL
MARGINS AND AIMS

Clearing Participants are advised that ASX will introduce amendments and clarifications to the ASX Clear (Futures) Operating
Rules Schedule 5 relating to acceptable Cover for Initial Margins and stress test induced Additional Initial Margins (AlMs)
effective 23 August 2010.

ASX does not anticipate material impacts on Cover processes, positions or valuations arising from these amendments.
A marked up version of Schedule 5 is included at Attachment 1, with key adjustments noted below:

Valuation Haircuts
- Various adjustments to valuation haircuts;
- Change in calculation basis for valuation haircuts for Bank Bills/NCDs to market value.

Lodgement Process and Timing
- Minor changes to notification and lodgement times for some Cover types.

Valuation Requirements
- Increases in minimum holding and minimum transaction values for US Treasury Bills in line with actual utilisation;
- Extension to allowable maturity for Bank Bills/NCDs to 1 year.

Approved Security Instruments or Cover

- Removal of HKD cash as acceptable Cover for Initial Margins;

- Removal of references to Australian and New Zealand equities as Cover for Initial Margins in order to accurately reflect
current processes.

Further Information

For further information in relation to this Notice please contact Eddie Farah (ph +61 2 9227 0236, email
Eddie.Farah@asx.com.au).

Attachments

Attachment 1 - ASX Clear (Futures) Operating Rules Schedule 5

Eddie Farah

Team Leader, Clearing Risk Management
ASX Limited

20 Bridge Street

Sydney NSW 2000

Australia

This document provides general information only. This document is not investment or financial product advice. While the information contained in this publication has been prepared
with all due care and skill by ASX Limited, the users of the publication must obtain their own independent advice and conduct their own investigations and assessment regarding the
information. Australian Securities Exchange (ASX) is a member of the ASX group of companies . This document is made available on the understanding that ASX Limited (ABN 98 008
624 691) and its related bodies corporate and their respective directors, employees, agents, servants and boards accept no responsibility for any person acting on or relying on any opinion,
advice or information and disclaim all liability for any loss howsoever caused (including by reason of negligence) and for any errors, omissions, defects or misstatements (whether
negligent or otherwise) contained in the publication. The information in this document is subject to change. This document is not a substitute for the relevant ASX 24 Operating Rules and
in the case of inconsistency, the ASX 24 Operating Rules prevail.
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